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 In addition to any portion of the Custodian’s fee that the Administrator receives from the Custodian as provided in 
Section 8.07(e), the Administrator shall be entitled to fees for account opening, asset purchases and sales, 
distributions, transfers, terminations, and annual administration of the Custodial Account, along with other 
miscellaneous fees, as disclosed in a fee schedule provided by the Administrator to the Depositor. The Custodian 
or Administrator may change its fee schedule at any time by giving the Depositor 30 days prior written notice. If 
payment is not received within thirty (30) days from the due date reflected on an invoice, a past due notice will be 
mailed to Depositor and a late fee equal to the lower of (a) 1.5% of the outstanding invoice for every month or 
partial month that the invoice is outstanding or (b) the maximum late penalty permitted under the state law where 
the Administrator is organized, shall be assessed to the Custodial Account. Additionally, assets may be liquidated 
from the account, without notice, for any outstanding fee which has not been paid. If fees are not paid within thirty 
(30) days after Administrator has mailed the past due notice, Administrator will begin the process of closing the 
Custodial Account. Any asset distributed directly to Depositor as part of closing the Custodial Account will be 
reported to the IRS on Form 1099-R and may subject the Depositor to possible taxes and penalties. Accounts with 
past due fees, unfunded accounts, and accounts with zero value will continue to incur administration fees until 
such time as Depositor notifies Administrator (on a form prescribed by Custodian) of Depositor’s intent to close 
the account or until Custodian resigns.
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